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How the Railways of Japan Was Constructed and Managed I ;
Up to the Time of the Bankruptcy of the Oriental Bank Corporation.

Haruo HAYASHIDA

At the beginning, Japanese Railways was constructed and managed by hired British engineers,
secretaries and workers. Especially the Oriental Bank Corporation (hereinafter OBC) played very
important roles such as the recruiting of technocrats, etc. and the purchasing of materials. After the
chief manager of OBC died, Japan delegated the purchasing of the railway materials to the Malcom
Brunkers Co. As OBC had suffered from poor business performance since the end of the 1870s, the
Japanese Government (hereinafter JG) intended to clear off its relationship with OBC in spite of the
various contributions to him. The loss of JG was not so large owing to the current reports of Japanese
Consul in London. Thus JG had acquired the initiative on the Railways step by step.

On the other hand I found some interesting documents at the National Archives. They were the
list of the depositors at Yokohama branch of OBC. Investigating the list of the hired foreigners, I show
their savings deposit rates divided by salary or wage. These rates tell us their magnitudes of losses
resulting from the bankruptcy of OBC. I suppose they had been employed longer term than expected
in order to minimise their damages, though JG tried to substitute the foreigners to Japanese and had
not enough foreign currency reserves at those days.

Key Words
The Death of Chief Manager Stuart.
The Delegation of Purchaing to Malcom Brunker Co..
The Decline and Bankruptcy of the Oriental Bank Corporation.
To What Degree Did the Japanese Government Withdraw their Credit ?
The List of the Depositors at Yokohama Branch of OBC.
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A TIEA ) =¥ % V1T (Oriental Bank Corporation, DATFHIZOBC& BEED) DR BERE
CEAZET, TRICEDBBRVHANBFENED L) BRI THLEN T 200 % 75 1
T LTV DA F 27 — P OFECIIHE ) OBCOMERIH BB (T94E11 A2/ ), v — T &+
7% v 7 —%t (Malcom Brunker Co.lA FHIZMB & BEAE) ~DEMBEAMMAOREE (8249 Ak
%), OBCORENREBIE (T0FERK~844ES A), BLUOKEESHTOREL V) BREZ
B2hs, ThODOHREICHIELOoOHEHRLE W) BREENER L TV 7oL 25
AIBZENTE L),

SEERL LT, REAFEER- I UNORERFICHT S, ThT TOREHPHBERE
BT HARDOEH FHEOHELBELZMT 572010, ZAFHEARUBRTLRT 25K L.
TRBICHRELE LT, BNECTOBLAREZ BT 2REMZ TBW .

1. AF 27— FEFEBRADEM

Banker’s Magazine (LT ¥ IZBMY BEEE) 18764Evol36DIETREHHOHIZY, OBCHOAF =27
— b (Charles James Fife Stuart) B§H{?’ (Chief Manager) 2%, 75 Y V@57 (Bahia) T
755 (BB 84F) 1ZH8 HIXTK o/l d b, FES, Lo TIEDETNEL D, T2
32 EMIC 725 TOBCY LMWKV D E DD o2 dHBDT, RULHODINE Q78) »5
OBC LBRLTW2Z &2k b, ML L CEIBEE (Sub Manager) 725725 ¥ » )b (Patrick
Campbell) 2SEEXN72Y,

794 (BHIR124E) 9 A19HEZT, F v Y NIVOBET ¥ —V > (WM.Anderson) %%, ik
XD b4V Y (G.W.Thomson) #EHPCTEMISEIC T OFMKE RN L7z

We beg to intimate to your Excellency that the power of attorney granted by the
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1) BM, vol36. (1876), p5lo
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LTHNTWD, RKEFTIE [ER] 28H7 5.
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Corporation on 15® December 1870, to Mr. W. W.Cargill, Mr. John Robertson, and the late
Mr. C.J.F.Stuart, to manage the Japan Railways, having, as we are advised, most probably
lapsed in consequence of Mr. Stuart’ s death, it has been considered right that it should
now be formally recalled, and this has accordingly been done under date the 18®
September 1879.

The practical management of the Imperial Railways business in this country has
been for many years past in the hands of Messrs Malcolm Brunker & Co., and we are
quite willing, with your Excellency s approval to continue the present arrangements for
carrying out the Railway Indents. 5)
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