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The Development of Auditing in a British Railway Company during

the Mid Nineteenth Century:

The Setting of Internal Auditors and Introduction of External Accountant’s
Assistance at London and North Western Railway
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Abstract

The purpose here is to exam the development of auditing in the mid-nineteenth century at
a British railway company. By examining the minutes of the Audit Committee and reports
prepared after the general meetings of London and North Western Railway Company, a
leading company at the time, this study clarifies how the company set the internal auditors
and accepted the assistance of an external accountant for its financial statements’ auditing until
1850. We will become aware of the origin of modern internal auditing in the railway company’s
auditing practiced during the 1850s
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1 @FUBHIC

RO HMEZ, 19 PEO A F) AGEXHICB I 2EEORM TG 52 L ThH
bo FIZ, BEEDY — & — 7 »/X=—"TH > 72 London and North Western #k& &+t (LA
T [L&NWR] &WEFR) AHUY L1F, L&NWR 252 I BfiE L C WA R RS (audit
committee) DiEFHFkE . BHIOMRTRSEZIER L T 72HiEE (reports) (GRPLZHIH,
DU, A, BEARIREE. MERSORFFOPKELED) 2HET42
W&o T, I9RHPED A F) ABBEEMOEEEBREDL ) LD TH > 7202
DWTHSRPIZT %o

19#t#d 4 ) A DB, B, MOEFITHE L T, SN ca&5EHE 21T
TWeZ ETHILNT WS, W OpOFBESMIE, 19 ATFEEIC, B4 a4 % 51
B Aol REEZ T E L TRERI VAT A L) R TIEH - 72
ML B OEENOD HREEEENT 5 L) 10> Tz, ARV AT AIZL Bk
HEOVERIZ. 1863FSRBEHMNEC L o THEHENLA S, 1 F) AL, BIET 5
BRY . EFUC BT 2 REERAM— 2 ER LRI OER & % 5,

L&NWR (. 2D &9 HTH, FICHH I NRFEBFLZITo Tzl e THLN
Twb, L&NWR 13.18464% . London and Birmingham #E &+ (LLF [L&BR] & WEFR)
Grand Junction k44, Manchester and Birmingham #£8&tt & G0 Lk vz S, *
T, Great Western k&t & & 12, 194 A ) 22 RFET LBERE R D,

L&NWR i3, 12, B8 L&BR OXEIHEBZMA L, T e B STV T,
L&BR K I2ERE (secretary) ZH & TW/z R Creed 75, L&ENWR TOHLERLEZHBO /22
EEBRLTWE EEZOND, 2D L) % LENWR OXFMER L, SuESHICx§ 5
KEHHBISER SN D EICET VL LTEHEI S, Hiak 0 18684F #ka il ik (L i Fhk
REMEOETHAL TV LD TH L0, TOMKKILLENWR ORFEHEZ €TV E L7
LDTH o7 (Edwards (1985), pp.34-35, 40) -

Tid, L&NWR I, B, ED L) REAEEZT->T02OTHAH ) »?

19 A F ) ABE RO KFEFICHT 2 LATHEIXL VAT (Pollins (1956)
Edwards (1985) ; (1986) ; #TH (1995) ; #E4 7K (2010)). B9 (2 B3 2 SEATIIZE S
% {137\ Matthews (2006) &, £ F) AONEEEORTE ZABFERLTHY .

U L&BR I, 194 A F) AFELREOF#ME L THOSNIEEF Y AT 2420 L-#kESHETH
) (Edwards (1985), p.34) i flif& &% % B LT 5 L ) IR o W OBESITLH S (cf
Sawanobori (2013)).
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B aAI 7% & D18V T TICHWIE A E 1T o Tzl ilix% (Matthews (2006),
p68)o LALADD, #%iET 5L 912, L&NWR £, Matthews (2006) o Fik X 1 #3530
R, WEEENZHE) NEEEZRIB L2 EEZ 5N,

— 7}, Edwards (1985) &, L&NWR & & 2B EED ) —F—H V= —=Th - 72
Great Western #iEXMEIZ BT BRETH 5 BEAED. 18494E TkELFHE (professional
accountant) @ William Deloitte ZJEH L7z & X, I [BEAEOMEZ 58 L 72
MAOHF ] & L ChiEMIT T 5 (Edwards (1985), p.38. Cf. Matthews, Anderson and
Edwards (1989), p.100). 2 L C. HBEORNEXFTOMITEZERE LT, HREICLLE
BEDPHEAHERT LI L 2BEEIIBITLo2dH o2 L FRL T 5 (Edwards (1985),
p.38) 2, F 7z, Edwards (1985) 1Z. L&NWR IZEB W TH ., 18494 0 B Aotk s & % Gk
L& L ¢, England 75 CHRH SN TV ESF+H O ], EColleman A%, P& |2
Y AHREOFH MRS 272012, GREFEAID) EH SN EARRTWS (Edwards
(1985), p.38. Cf. Matthews, Anderson and Edwards(1989), p.100). = L T, ZDHF I,
PRSI X 2R IERETOREIC L o T, 184545 5 18484F . SR KOG AT T % L
L&NWR (3, #fliz [ME S 5720, REOEHPEONDL &) 2RFHE 21T LE
W o7zl L Twab (Edwards (1985), pp.34-35). L4 L7735, Edwards (1985)
Tld. YHPREIEDED L) BB E2 T > T 2O D EAN R NFEIZ OV T E TR S
NTWiv, BB 5 5912, SHPARFHIL. REEOEHS 2 MET L7210 TH. W
RO T AT WIZBT 2 BN RIRE LT o T 2D TH %o,

T 2T A TIE, L&NWR A%, 18494, WA NORFE & L T EMNIT 5
5 travelling inspector % iX & L 7288 7 &, 18494FE H> 5 18504E 12 1) ¢, A& s+ o
Coleman 23X IC & 2 REEERIN L TT o 7233RI2OWTH S 22129 5, L&NWR
DISBOERDERFEHIZIL, BN LN EEORFEE Al Z L 25T& %,

2 1FVURABKESHOEER

19D A F1) AgERH TR, BRO L) ZWNEERITHEZL T o/ W

2ok (1961) & 1950 (ATF) ORIHIRIEE R FEIRBIT & Ofe i 25, S0 M B ZERED B o2
BRI L, 195 E 5 SO B Ei I 2 0 2 RIKCH Sz, (BB &tk
LD EMEENPFGBESNG L) ko2 FikT 2 (L (1961). 23H),

A (1967) 13, 145FIFRISREMAERE 2 2k L L ¢, UROBEASEY BREICLD) FANE
b (BT FOIMBEFILIC L 2) KEFHEEEIIBIT 2L 10k o728 FRT 2 (B
(1967) . 31-32H) o
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HEED L VIIBEEL V) KL FEL T b o/t EZbN5E3, ZNTIIEkE
ST BRI ED L) IR ON TV D ?

Newton (1930) Tid. (X London and North Eastern #ki& &%t 345+ (chief
accountant) THo72DTH LA, FEEFOHBHICB T LR KL LD 1 DI,
Pz DY) %2 L TR LEITH 255, ZIUIKEHDIA A4, (central authority)
MOBEN T WL 72ORS TRV FESHIIAIE (irregularities) X742 (errors)
DY A7 BRERIZT 5720055 % % (accountancy) B L U] (check) DY A7
AREMLTWEERLNTWS (Newton (1930), p2l4). Z LT, TD7/HDOEH
DY AT LIRD 32X SN D &) o ONERFER] (internal check)o D F 1, HE
BIZXARIEPMOMER L OIFHELR LICEHBEI N2 WL ) IEED Y AT 2L 5 2
Eo QEEATIZHED ZE PRI Z FFO SN OIEEER  (company’s own staff of authorities)
2L AEENRMBIE OB, OFREIZL > THINEa SN /-ERER (auditors) 12
Lo TUThNh b B,

@IZonTiE, BRoWE (accounts) DEHIZOWTIE, KFtV AT AR T RT LI L
2L 5T, WEIEISHOERS (audit offices) THRIEMIZHEH S, F 7B %
M9 % travelling auditors 12 & o T, BAZE THAE (verify) S417 WEEHZ FHE 23k
2% (check) &M AL LTwah (Newton (1930), p2ld) & 512, BENE 21T TR L,
SHEDMRAE LTV BT (stocks of stores and materials) b BB SN2 TIULUE R 5 0w
ELTw5b (Newton (1930), p.215),

3ONEREE A L, [REEEDS, REOBELHREL., BRERELZN LT, L EREEMEHEET 27
DI, BEERANTRE L TIThE2EA] Tha (M RYEEFIEE (1984). 1003H), 512, N
WEAT X, Db . NEERHIE S AE oW T, SR EOBERAIEZ T 5 H D VITRKICH
522 HE LT (I KAEESFFZEZE (1984), 1003EH), 2D X9 % (&FH) EEOM®
MERANVT = vETIUE, FORBIZIOMA LD QANIIHMLE Z LN TELEEZOLNDL, LA LE
A5, RN AZARERIIREE 2 W LEEEICE LT, 2ANET 5, 2L T, AELEYHE
BRZATH) BE RN D F D NEBEE A AD, BEHEOLE L 2D ) 5 L) LRENLELOEmESNE (1
RS ETIIZEE (1984). 1003H) o

Spicer and Pegler (1911) (X, WHEHEOEFZ L LT, SPWNEBEEANEZEHN TS 2 L 23817 C
W% (quoted in Matthews (2006), p.68). FHHE (2013) 1%, 18534F. Boston and Maine #ki& &4k id
WA AN B A FIH L7z FR LT b (FEHH (2013), 335H). & 512, WHREA NDFF
WE, BEETLISMICEBREA S TWL 2L, EBEET GO L, MENRI Ny 7RI 2 v
FCTHDHIEERZFTTRD (FEHE (2013). 24-26H) o AFTIE. O L) ZHARELEAOER % b -
T, BN NEEEOIRFE L CMEMNIT w5,

—h INRERL [REOIRICEEZITHOMEL L L. Tl TiThbh Rl THD (1
FRFEEIgEE (1984) . 147H) o 7272 L. FHTEAIL, LR WHRE A & RG] S A &
TLH 0., [BEINTOMERIRE BECEBEEDLSZVWHREZED) 2HR#ET LI L2 HME LT
Thhs] &b Twd (MHFRPEREIEZE (1984). 1003H),
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OOV TIE, 1845FE ARSI A, 18674ESEE ik, 1868ESREH L. 19114F
BT L o THESIN TS L)1, RELESFHOMREB L UMGEIX, HRFEIZL -
THEMGENZERZIZE > THETENLE LTS (Newton (1930), p.216),

F21%, Newton (1930) THERSENTWDH I D L) ZEAEK L, 9L hED
L&NWR TIEHEEIZATDNT WD TH S,

3 AEBEEEADEH

3—1 AHEEAZEBEORE

L&NWR IF, ZVZLF 06, BEAFHSTHE L. [FELEMWICHEL Wiz, &
BRERMPTo T zoid, F12, RERHEORE L. SFROBEHEERWHFEFOIE
DR BFEICE 21X, FROFHERIZL D REDR D 572089 hOFER) Thotz, &
BRARZ, FICBBELXE”RT L7201, FHRICHEBEZ M ST Tz,

FOED e, 1849 I b &, AT B S OMEFROWIZ travelling Inspector & \»
IMBAMRTED L) b, RIE, 18499FE 9 HOBEZHEAOHFIIBIT 25l T
H%5o

“With reference to the Board Minute of the 10% Feb last and Capt Huish’'s
letter of the 10" Inst. urging upon the Audit Committee the great importance
of having a travelling Inspector to visit all the Stations, and to ascertain from
time to time whether the reported balances and outstandings are correct this
committee after a careful consideration of the whole question, with reference
more particularly to the recent melancholy occurrence at Stafford, are of
opinion that such appointment is essential to a proper and sufficient check,

and have the less hesitation in recommending to the Board to make this

1 L&NWR Tld. 18474E10H . A% (Audit Office) OFHE (Clerk) BRI SE T2,
“Resolved. That it is XXX to appoint a Clerk from the Audit Office to visit the Stations for the
purpose of examining the PXXX of the goods Traffic; but that Mr. Moorson be authorized to call
from time to time XXX of the Invoices to be examined in the Audit Office, as be deemed necessary
(RAIL 410/432, Meeting of the Audit Committee hold at the Office, Easton Station, 7 October,
1847)."

i, goods Traffic ® PXXX # A3 572012, BEEZE, S, REGMTHEE*TmT L2 L
% XXX 95, 7272L. Mr. Moorson (&, Filks, B2 b s E X2, BEEET, kI s X
SFHRED XXX 2 ZRT BHERE G2 5N 5,
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appointment without further delay... (RAIL 410/432, Audit Committee, 14®
September, 1849, 173).”

2 H10H o it & o FHexd L 04 H ©10H @ Huish O F#kid, BEEZE R
I2xF L C. travelling Inspector ##H L. T XTORZ &€, Har, [BEh
ZERIZ] HESINTEEERLEPIEL W2 L) DR HEIELILORER
HEMEZRLTBY, TR LT, IXTOMEOEERRCIRE OR, FiZ
Stafford [BR] 2B it DEELR [FH0] EAICHET M OR, Z0%k
B&E. 20X ) 28HHAPHES T, 159 %F 2y 7 DDA RTHLD L)
BRAF-STEBY, TN EENDZ LR COWMEIT) 2L x. BEL (L
TSI B B0 ([0 ] WIZEFEFME)

L&NWR O B DOFEZHN TdH - 72 Huish (X, 18494F 12 A > THh 6, BEETEHZITH
L C. travelling inspector # #Xi&E 9 5 &£ 9 IZH2ZE L T\ 72, travelling inspector [ZHIFF &
NTWEBIE, T XTOREZEHM L, BEAERZERIIHE SN L KRB ek & RiLe
BEBIE LW EZERT A2 EThHo T,

7272 L. L&NWR (Z HlJ 12 travelling inspector % % & L 72D Tld % 5o 720 KX
18494E11 H AT B S D4k BT 5 travelling inspector 123 A58 TH 5,

“Read report of a deficiency of 1. 48.9.8 in Station Clerk Rich’s accounts at
Bedford. Resolved. That immediate attention be drawn to this case, as well
as to the fact that the securities ordered by the Board are not yet taken as
required, and that this Committee recommend a date to be fixed within which
all parties who have been required to give securities be peremptorily required
to complete them (RAIL 410/432, Audit Committee, 9® November, 1849, 192).”
Bedford [BR] ®FE#%H (Station Clerk) T % Rich O e D £489.8DANE A3
Wi sz, @k COTFr—ALoTHLRNIIARLHETOL ZADERIL, I
MR E o T A SNABFERIZZERSNZOICEEZRASI ATV R E W)
FFEL, COFEEY, BERERL L) ICERSINTWTRTOET )P Z
NOETETTHE)MFIICEREN L HENMRESNS L) BIO L Z L IZAT
bNb,

BEOFEFFHTIE, RO L) Gtk bR TE %,
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“The above case induces this Committee to call of afresh the attention of the
Board to the fact that no travelling Inspector is yet appointed (RAIL 410/432,
Audit Committee, 9" November, 1849, 193).”

FROTr—21E, TOFBEEIIH LT, Wit E0ERE % | travelling Inspector
BELRHAIN TRV E W) FEIZMFSIEL T L afE L7,

Nk HE

HRESIL, Bedford BROFEZEE TH 5 Rich OEIZBIT 5 £48 9s. 8d. DA E A H
N7zZ a7 T, d T, B i2xf LT, travelling inspector @i % Zk 3
EWZL7e ZTNICE T, L9 <. L&ENWR IZ travelling inspector = i% &3 5 =
ElZ o7z, BRICBIT AHANEDZEED travelling inspector DR EICK X (WL 5.
RIZEZEZBND,

He
=
%

-
—

3—2 HNHNEEARES
18504E 3 H AT B4 Tl travelling inspector D¥EEN T TN TV 5D,

“Report of the Travelling Inspector for January last read: -The Clerk at Holmes
Chapel to be instructed that, on no account is credit to be given on the Carriage
of parcels. The Inspectors attention to be called to a more frequent examination
of the cash actually in the hands of the station Clerks (RAIL 410/432, Audit
Committee, 8" March, 1850, 234).”

%6 H ® 1 H @ Travelling Inspector ® #3E 2% % 11720 Holmes Chapel [HR]
DHFEBHEIIRD L) 1Z@E SNz BB NIOERIZEL TGN XEF
HH37% v, Inspectors DERIIHED, EBRICIIROFEEOTFTHEFEHDO—
BB AT S NERETH B,

travelling inspector D5 #2513, 1A% Holmes Chapel SR /NG o3& it 12 BT 3 % )
EERMA L2, TLTENIEMRTE2 0TI aho/cl b, 2072, ROFEH
BOFRHEAH T LV HEIIMESNIRETHLERELZZ Db, 2F D,
travelling inspector &, BRZFHH L C. BROFBEOME L OFKHEFE 2L E 5D
AL, TOMPEEEZERIIHEL T2 TH 5,

TOEAFTES L VA LATD18494F 2 A DA Z B4 Tld. Inspector of Stations (2 &

L E AT E bo
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“Mr. Chauncey, Inspector of Stations reported at work since 20t January last,
and abstract of his journal to 31th January read. Immediate attention to given
to 1.13 due from A Shelton, and direct application to be made to him to ascertain
if this amount to actually owing. In connection with the deficiency at Preston
by Mr. Naime, the immediate attention of the Storekeeper to be required to the
new transmit form, which the Committee are of opinion ought to have been in
operation in this (RAIL 410/432, Audit Committee, 13 February, 1849, 221).”
Mr. Chauncey. [2 F 1 ] Inspector of Stations 1Z.5CH D 1 H20H 75 OfEsE L
1 H31H £ TOHDOHEEDEM 2 5 L7z HTF DL I ADIEREIE, A Shelton
NOBEREL£138 . EBRIED TWE00 ) hERIEIHEID 5 & 2 HEKE
T 52 EIZT 57z, Preston [ T Mr. Naime & [#i7E D] A2 12 B
LT, [Ef] ZEREZORTE/IRE L) BEREZF>TWLDTH D75,
TEH R (Storekeeper) DEIZEDIEZEDH L WmERREICLE L S b,

18504 4 A AT E S DiEFFkIZS . Mr. Chauncey |2 X A2t 2 ML T & %,

“Mr. Chauncey’s report of examination at Hartford Station read, and
the insufficiency of the assistance afforded to the Head Clerk Couthurst,
recommended to the attention of the Board (RAIL 410/432, Audit Committee,
12 April, 1850, 247).”

Mr. Chauncey 72* 5 @ Hartford BROMAE O FEF DG F L. TUHEBR S OEZ L.
FAEFE HO Couthurst 125 2 5N 2 LFEORT45 SI2AF Sh/z,

NS DOFEFFONED S, Inspector of Stations b . travelling inspector & [A] UALZE
ELTW/EEZBNA, KL, Mr. Chauncey 282 ORALIZEEV T W7z,
wix, 18514 4 H L 10H 047 H 4 T Superintendent D5 TH %o

“The Report of the Superintendent read, and case of some irregularity at the
Spread Eagle Station, Four Ashes Station, Rugeley Station, and Basford Station
having been reported. That these Stations have the watchful attention of this
office (RAIL 410/432, Audit Committee, 12" April, 1851, 404).”

Superintendent O #i 5 EAEE ¥ 711, Spread Eagle 5. Four Ashes BR. Rugeley R,
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BEICHE S 7z Basford BRO 7 — AT, W ODhDOAMAN G — A0 B o720
NoOBIZIZZ o [EA] ZOHOHEVEERMITONS,

“Read report of the Superintendent reporting the Stations visited by the
Inspector, 30 in number. That 1.1, 500 had been received on account of the
disputed balance due by the Ince hall Co. on the 31st July.. (RAIL 410/432,
Audit Committee, 12 October, 1851, 478)."

Superintendent O #H 5 E A EHE £ 41, Inspector 12 L - T30 DERA G S, £
1500iZ. 7 H31H. Ince Hall &%t & - T, FHOEKEORZE TZITI SN
TWw/z,

IND DFEFEFD 51X, Inspector VK EZ L. ZOMOEZEEZHMRAELTEBY, ©
F 1 travelling inspector & [6 U5 % L Tz 2 &, & 512 Superintendent %% Inspector
TEELTBY, TOREO/REZEERBITME L2 LEHA S, L&ANWR T,
inspector of stations % inspector 7 & ORI DOHEZE B A, 38T, travelling inspector &
LTHwTWwWEeEZH6N5,

3—3 HNHEEADHEE
18544F 1 B LIFRIX, 1213 H OERZE S T, K% 35 L 72 Inspector D ¥ReGE D5
INH LI oT,

“Read Inspector’s report upon Stations visited during the month. Capt Huish to
caution the Coaching Agent at Preston Brook to be more regular in his Cash
accounts (RAIL 410/433, Audit Committee, 12t January, 1854, 1024).”

4 BHH L 725 Inspector O E A% £ 11720 Huish (& Preston Brook [BR]
@ Coaching Agent |28 L, IROBEWRZEICB VT, —BHAMWTHS L HIZE
HL7,

Inspector DA D xF 5 1% Coaching Agent DEEICE TEY ., HEeHEOHA I E
HENTWEZLEFERZ L, ZOLXFE2Z, MEHHAWICL 2TI% SRV NIID
WTIREREN TR WA, ZDRDIAHE 2 H D&, 5, KB, EH SN TW2DId,
FTHOHAMWETH 722 L 2 WA TE Do
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“Read report upon Stations visited by the Inspector during the Last month.
Mr. Stewart to press Mr. Roebuck for an explanation of the irregularities in the
Petty disbursements at Wolverhampton station, and to direct the Booking Clark
not to make any such payments in future out of his receipts (RAIL 410/433,
Audit Committee, 12t February, 1854, 1036).”

S6H . Inspector (2 & o T S NZBRICEE§ 2 &2 £ 172, Mr. Stewart
% Mr. Roebuck (2 Wolverhampton BRC O AFEFZIADOAHIHI S 12 BE 3 A 3iH % 5k
B, FRHELOFEEE (Booking Clerk) 12, 2D X9 % & D &9 B3 5.
WA BT E ) IHER L,

CODWEIZ A L, Inspector 1Z. FZBROBEIZB VT, TOLIAET THRAEL TV
CEERHRA.

— 5T, 18544F 127 5 &, Mr. Chauncey A 359 2 BR¥0%, i
I o7,

i

LT, 202HR5 &

“Read Mr. Chauncey’s reports upon 24 of the Southern Division Stations visited
since the last meeting of the Committee - from which it appeared that the
Books Accounts at Watford Western and Aylesbury have been either neglected
or badly Rept-that the Station Agent at Wolverton has been making false
entries in his Cash transmit Book, and is under suspension until a complete
investigation has been made (RAIL 410/433, Audit Committee, 14" July, 1854,
942)."

Mr. Chauncey D #ilEl D 7 H #1285/ L 72 Southern Division ™24 [DER] 2
BT 2MsE s E Nz ZNh 513, Watford Western R & Aylesbury BRo
REDOWED. BAZDNT, &5 WILE C#HE &N, Wolverton Bl Station
Agent I OHEZEFREIHELAZ L TBY ., 21T, E&LMEIMMTHON
LHET, WoltAFIEE NS,

“Read report from Mr. Chauncey upon 29 Stations, from which it appears that
the Agent at Galborne is unfit for his duties.. (RAIL 410/433, Audit Committee,
9t August, 1854, 954).”

Mr. Chauncey @4 H 85l L 722900 BB § A2 525w EF Lz 21613,
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Galborne BR® Agent 23 ORFGICAEY TH L Z EDBHLNTH S

“Read report from Mr.Chauncey on 29 Stations visited during the month, all
of which were satisfactory except Acton, and Preston Brooks Station,.. (RAIL
410/433, Audit Committee, 8 September, 1854, 966).”

Mr. Chauncey @, 5 H. M L722908RICB§ 2 fEE R T N7z TN 1T,
Acton, and Preston Brooks BR% fr\» T, $_XTH L& o7,

Z» X 912, Mr. Chauncy 2% 2 RE13HH20% B 2 213 &ML Twiz, #
LT, bk EFOE, L&ENWR I travelling inspector D A ZHEE T 5D THh b, K
1318554FE 8 H DA RE S DiF BT LR TH 5,

“Read Inspectors’ reports upon Stations visited during the month. At Peterboro
[ug] the accounts are imperfectly balanced, and numerous discrepancies exist
between the agents’ books, and the accounts furnished to the audit.. (RAIL
410/433, Audit Committee, 9 August, 1855, 1075).”

M H G & N -BUCBE T % Inspectors DG #E A £ 1172, Peterboro [BR] T.
ZOEERIANTEICEMARTH )| agent DIRE LB [RERK] ICRESN
72H)E & DIIZIZE K OR—FDHFAET Bo

iR $% (12 Inspectors’ reports & dH 5 Z &5, L&NWR 2%, travelling inspector % 3 B
L7cZ %8z 5,

4 BEERICIIREEEEICHT 3B LICELIZHE

4—1 1845FEHFFIRIBEMEE L 18A9FBIERNFZEEREIRESE

LR RTE. A ) ASEERH OB 2 — i 2 M HI ARG S 7z,

18454E DFF RIS AL, 2N F Tl 4~ OBBESHEREL OB, HilE ST & 7 flpldk:
B DEEERATH I & & BIICHIE SNz,

. BRI, MFERS (ordinary meeting) T (FRICMICHE L T T
1) 2%OEER (Auditors) #3BES 22 (1015) EEZIZ 1M EZFTA L T
ZIFNE G, SHICHETH L Z EUANI, [&EI2] FMELRFzR2wT & (102%).
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ToHH 1 4E BE, BRPUOKRERST, BELATMERS 2w & (1035).
I3 P8 E (Accounts and Balance Sheet) ###3 42 & (1075 ExE&ZIZ. &
HoBEHT, &5+ (Accountants) HDHWITHES L ANFRMAT AL ENTE, REHFIC
B4 4 i O #HE#E (special Report on the said Accounts) ZER L. & 5 W IdgEE
ZARL (confirm)  ZN 5 IHRERKTHESINL I L (1085) FORELHEA TV
(8 & 9 Vict, c.16 (quoted in Edwards (1980), pp.170-172) )

S5, 186 LBIFHEMAERIER D . SITER L72AKFHEEBITL TWwb I L
22T, 18494F 6 . BIRFEFRII R B RS 3MEFHAT SN2 FEEEIL, ShEs
FHOSFHI T A B LT 52 L2 BIE LT, —REHHBE OIS L ORI
DOUYHERR LT (4 A (2010), 250-251H) o

MRS, BAMICE, BERICEL T EEREIKRETHo TE AL RWn, 512,
BFOELD b & EAA L LFECITE) 3 5 A 3LEA% (public auditors) % L9 5 HERR
RPHETEZONL I L E2IURL: (F4K (2010). 262-263H). 7272 L. HEDIR
(ot L CUE S I & 3K A A o 72 (L0 (1993) . 93 Cf 4 A (2010) \ 262H) . % 72,
G EICEOWCERPHE ICHFR SNz, Zhud, SOV y 72—V (HHK
TERK) OFEFOD &, EHMLICIZES Zh o7z (k4R (2010). 263H),

L&ENWRIZ, 2O L) ZEFROD & 18494F  (REFEA 2 KRS (b3 Es 2 LIl
720

BAr
B

4—-2 EBEERICLIZIAEEEETOEA

A& O L&BR KL, EZEORBICEL TR SN TV, FhUdkEE2ER L 72
HRICLB2EATH o7, L&BR TlE, BEAZBAD, REoOMA L & b2, EHL
RSN A BEIZOWTOME, BAMIZIE, FFESN2ERGZHOHNE &HO%
WIS DA D T o T 7e (Cf 3% - A (2016)).

L&BR ORFIFEB A L 72 LANWR T i ZE % (184647 FI) oEHFDOFER L.
DTFD X2 ks E LT.R.CREED £ 2> THEY)  EiLDOLDTH -7 (RAIL1110/269,
Reports and Accounts, Aug., 1846) 5,

R. CREED, Secretary

& T AN 18464 THILLRE, Ba %28, HRCIIb o T IEFHICEREZ T L) 10k -

O A X)) AgERAOREHHMIZ, 20RWIAE T, WE, 60 HMTH o7,
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770 1846FE THOPIEEDORZIZIE, LT L9112, 2%0%H%. ABEL PEYTON B
X U°RICHARD EARLE L\ ) B4 %2R TE S (RAIL1110/269, Reports and Accounts,
Feb, 1847). B, SEEOEARIIMBENL O BRI TV,

ABEL PEYTON
} Auditors

RICHARD EARLE,

F 7o, 1847 T HIDIRE, BEARBIIHA L -FHEDRLTWT L L)% o7z 1847TFE T O
FEEBORKZICIZ, UTOLH 12, BAHIIMAT, TBRELT, AZELL] LwHXEx
MEFR T & 5 (RAIL1110/269, Reports and Accounts, Feb., 1848) o

Examined and confirmed by,
ABEL PEYTON, one of the Auditors
(RICHARD EARLE, Esq. Presented attending by illness.)

4—-3 EBEEREBEENEA

2 R D 18494F T A BE A 1 3 s A5t t5 3 (auditors’ report) #/E T 5 £ 9 127 > 72,
BRI E L, E S e 312IE, BRERSTIES NS L &b I2, HRERSHRIE
WS N EICIR A X7z (RAIL1110/269, Reports and Accounts, Feb., 1850). 7 5.
FE BEREEREEDER SN L Z12E, BEERREFORRICAINDL L) IR
720 TNTIE, IMIFETHIOBEARMEF I LD I RLDTHo72DTHH ) 1 ?

VEMoOEERBREED Y 4 bvix., "REPORT OF THE AUDITORS TO THE
PROPRIETORS OF THE LONDON AND NORTH WESTERN RAILWAY COMPANY”
EoTWh, ZOF A MUnb, BEEEDWEE (proprietors) (Z[EVF T, BB HREE
R L 722 &b A (RAIL1110/269, Reports and Accounts, Feb., 1850) o

BEAREHEOFEHIZ, KOLHIMHE > T o,

“The state of doubt and uncertainty existing as to the real position of Railway
property, engendered by the extraordinary events of the past few months, has
determined us to deviate from the course hitherto adopted by your Auditors, in

simply confirming the Half Yearly Accounts, and on this occasion to accompany

97 (13)



RBCGESEREREH e B 19& H2- 360

them by a special and detailed Report (RAIL1110/269, Reports and Accounts,
Feb., 1850. Cf. Railway Times, 1848, p.1; Edwards, 1985, p.35)."
PREBHEDOEFEDIRBIZOWTEDLNS L9 %, AHEEZRID, Zo»rHD
BELGEMCIoTHREL, BB To TSRO TE, [2F 0] FHo
P (Accounts) = HAICHKRET A2 &S L T 4550 7 2> 7 7 Hi
HEEERT A2 LIl o7,

B x. LANWR OEEDIRTEIZH L TEENIE L, SR T TORKEEO HjlZz K
R T, MR EEREE LT A2 2 EIZL72DTH 5,

AT, BEMEEEZERT212H720 LIH LD, REHEOIFMHES 2 WHGEET 5729,
HEOIREEZ AT A 720, BEOIER 2 IFT 5720, H3EAN (professional men) @
TR 2T AH T LI L7z (RAIL1110/269, Reports and Accounts, Feb., 1850) 6,

BARIIZ I, BRI A3 4 ET: (public accountant) @ Coleman 12 GFE D FER % 17\,
REES (KFH) VAT LOIEMES ZMGEEYT 5 & )KL 720 Coleman id, £ ¥ 7 F 2 F
817 (Bank of England) MOAFEEBEIC I > TLREHASINTEBN, TOZ Lo E
BB BREDFEBEMRT 2 2 LI20%H 5 L biBHEN TS (RAIL1110/269,
Reports and Accounts, Feb. 1850)

S BB BT Wright (28 HEOIEH O & O IEME S 2 Hid S 87z, BRI,
ZOFERIZED T, BRILUMEH KT SN Tl IO MR 27201200
WP HITObNIGEE ZOEEVFEB I UCIHREN, 20 LT, SF2BIERH L Tw»
b AT AT Z A LRARFEIZT 572D YB TH L Lk XTw2 (RAIL1110/269,
Reports and Accounts, Feb., 1850)

BEARMEEORE T, BEERIIEABEOHHIZOVWTER LTV,

“The estimate, which will no doubt be laid before you, shows an aggregate
of 1.1,570,000; in reduction of which there are surplus Lands and other assets,
estimated at 1.550,000, leaving a net ultimate increase upon the present
Expenditure of 11,020,000; and we strongly recommend that within the limits
there indicated the Capital Account be rigidly closed, and not again re-opened,

unless to meet the requirements of a positive increase of Traffic, and even then,

6

B AEO—HEO T & FIF RO —B e B bDTHL Lo THBY, LHEOEALE
4

B
BT TIT Db N2 bIF Tld e 2o 72 (RAIL1110/269, Reports and Accounts, Feb., 1850) o
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only by virtue of a special vote of a General Meeting (RAIL1110/269, Reports
and Accounts, Feb., 1850).”

R, HEWERLS SR HFOHDRICB2NTWAS EBD T, #%H£1,570,000
THhbo £550000& FHENLREO LML ZDOMOEEDHIHT, HATH
FEXEINE £1,020,0000 K & 7 o T id, BREOMMOLEEIIGS 50T
ZWIRD, LT, DL ETH->TH, RERKZTORBIZRIERIZ L > TRRO
SNV HR ST, EAREE B ICHE SN, BUORHKINL Z LAk
WEBIET 5o

AL, 4%, BADPDTON SO REEA £1,020000T, #ikmd i ding 2
OB, POMERETRELHEONTZLDOTRVIRY . UHEHEEBLTERIS DL
W2MThN L Z Eidwn, 2F ), FIlEEREN LR EINDL LT VERRTVED
Thhbo

LRFOMREIIIHOMKZFEZ T 2P D). RRIChbE, Thadl&xids 2
EARO LT Wz (B2 (1971), 76 H ; sawanobori (2013), p484) cEE %I T E &8 L .
BASEEO R T, Bl EENINEED SREN KRB ISR S Twb 2 e 2R L
7o BT miak L7z &) Bk E BT, L&RNWR 2SFHE A 381795 2 Ll v & kT
WzEEZ N5,

S5, BEREDEARHE IS 2BHFON A DOWTR L TW AT HEL 5,

“..we would recommend you to oppose to the uttermost any interference on the
part of Government in the internal management of Railways or their Accounts,
we entirely concur in the measures now being adopted by our brother
Shareholders, for obtaining by Parliamentary powers a clearly defined, efficient,
and independent system of Railway Audit, free from Government interference
or control (RAIL1110/269, Reports and Accounts, Feb. 1850)."

Mz BiE, b2, NEOHERE CREFIZB T L2BHOED L9 2t A
SRRSO LT LV B2 bid, MEERIC X - T, BIRIZER Ik,
BEEM 7, ML L7 SRERE RO Y AT AR ERT 572012, BIFONAREHD
v, BIES 72T EIC L o THRHASIN TV S B2 ET %0

— 1 C AR IR R A EOREDOHEZ T L T2 L bR TE %,
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oy

“Under the ordinary operation of the Company’s Clause Consolidation Act, one
only of your Auditors would retire on this occasion (RAIL1110/269, Reports
and Accounts, Feb. 1850)."

SHEEGEGEOBEOBEHOL & BEAEKEO 1 NITLFHLERET %,

4—4 HELEHE Coleman DERE

WM OB HEE 21X, Coleman & Wright ZNENDEEARZ I L TR L&
FE (reports) MWRfF SN TV,

Coleman OFERBIX ERKILE o> T b, BIKRREVOIX LA #HiC (book-keeping)
& &EH (accounting departments) D FHADOFERIZE N T A ATIZ. WNEBEHIIZDOWT
ERLTVAEZETHL, L, ZNEEEDO 35D 2 %2 5 Twb (RAIL1110/269,
Reports and Accounts, Feb. 1850)

Coleman DEREFIZIRD L) IZHHF > T\ 5,

“Before entering into the details resulting from my investigation, I think it
best, from the peculiar position in which Railway Accounts are at the present
time viewed, to make some general remarks as to the mode in which the
business of this company is conducted, so far as regards the Book-keeping and
Accounting departments generally. It is with the view of rendering intelligible
to the general proprietary the basis and component parts of the Accounts and
Statements that I new venture to digress from the more immediate object of
my appointment (RAIL1110/269, Reports and Accounts, Feb., 1850)."
ROREICHET 2FEMEERICOVTR TN, FAld. $ESE (railway
account) PBUEBDPN TV LIERZRI 2, EHRREAFEHICEHL T, Zoa
o nTE (mode) IZWT, —MRINAFTIREE 25 EPRELLEEZ Do
ZIUE, — B RITE B B S E AR ENA T L TH- T, H#H (Accounts
& Statements) DERKEERTH L, lI45. ROZHOBEZEN LRI HHL
R THENTA %,

ZD X912, Coleman (3, WHT, KEIN7ZREEOME L EEOHRIZOVTE
K BENS, SN EP SN T, REEDOEE TS 2 XLOEE D/ EIZOWT

ERTDHEWOTNDEDTH S,
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Beolklid, BANIIE, S80I, A, BEE, REGEAOHETH 72, fl
2, EEOSZHUCE T 52 BN LNEIROEBY TH 5,

“As to the Receiving, This includes the Receipts from Passengers and Traffic of
every description, the Calls on the various Stocks, and the Debentures issued.
The receipts from Passengers are those taken at Euston and one hundred
and sixty-nine other Stations. The Receipts from each Station, together with
a tabular statement of Tickets issued there from, and a Way Bill, showing the
amount of same, as well as for any other extra charges, are duly forwarded
daily by train; the money is checked by the Cashier from the statement
forwarded by the Station Clerk; the deficiency, if examination, a perfectly
distinct account is made out, and thus any, is noticed by return train. The
Tickets and Way Bills, are sent direct to the Audit Office where after due
examination, a perfectly distinct account is made out, and thus the Receipts as
returned by the Cashier are checked by the analysis framed from the Vouchers
representing such receipts (RAIL1110/269, Reports and Accounts, Feb.,
1850)."

ZHUZOWTo THUIRE L H LW HHEHOEW DO DAL FAT SN2k 4
AR LA S ONAZ &L FED S DOPUAIL Euston & Z D169 R
TZTWMONDL D TH L, FEDH ORI, FEHSNUFF & way bill DF
LEbis, TOMDIWABFEKEIZ, M LS THSH I L ZRLZET, FIHET,
HH, B EBYICEONE, Z0B&E. ROFFBRICL > TN —EE
o, HRIZE o THERR S NS, b LAEDHIL, return train 12 X > T,
HHIS NS YIFF & way bill IZEEAZE (audit office) [ZEIEEL N, 57 iRk
D TEAEIEMEZEEPSER S, i, HiRIZ X o TR A IAIL,
ZD LX) RPAZ LT ED» DATDON LI L - THERR SN S,

Zo X912, Coleman i3, EEOZHIZOWT, OROFEHBEIZ., BE LKL
way bill DEREZMER L. TN b%, FIHT, HH. K EBHIZ, By e, @
HiERIZ, ZIT Mo 7o BEL ZOROGHELME L, TOSELBEAEICHEL, & 612,
ZOB&%, WH., UTBICHI) 2 &, OUF L way bill IZiEE, BEEXEICE SN, &
TEIE, FIUCHET 2 -ERZERT S L L 10, BRI X o THE SN - &% iER
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WX o THERR T 5 2 L EF-E L7 £ LTy LARNWR IZ N A RAZIZFET L Tzl wn
9 (RAIL1110/269, Reports and Accounts, Aug., 1850) o

Coleman @ #t 5 #F @ 1% *F (X, # UL Z 5F 5 F (general receipts and disbursement
statements) OIFROIRE L B BEAREEDS X OPEEEIEOMEDOFR R THD 5N
TWh, 03I 2EHDHHDOD, JEEIIAERN (systematic) Th ) 5BEBETH 5 &4
S SN Tw b (RAIL1110/269, Reports and Accounts, Feb., 1850) o

4 —5 ikl Wright DERZE

Wright DB RED Y 14 MLid 'STORES ACCOUNT-GENERAL REPORT T b, ¥
A ML HEBREEOREREHETH LI b5, T2 Wright OER#ED ., Coleman
OERE LB BEAKLE o TWwb (RAIL1110/269, Reports and Accounts, Feb.,,
1850) o

Wright (3, BEH T, BEROBREBY . EEARZHM L. 180 E B OTEHEHE)
EOEMES ARE L7z LB_7z BT, FFRO LI ITHERT NS,

“My inquiry would have been of shorter duration if I had found one uniform
system in operation (RAIL1110/269, Reports and Accounts, Feb., 1850)."

S LVEEICBUI LMY AT Ao, AAOFIE L) FHAK THA
ZTHPHHo

Wright (&, #MEET, FEEREICET M0 Y AT LD Rho 7272012, FEEC
R D320 o 72 L IR RT W 72,
Wright &, FREOH T, WEIHT 5L AT AIZOWTWLORDREEIT> T b,

“The system of accounts approved and adopted by the Directors in the early
part of the year 1848, and now in operation at Wolverton, is one which is well
calculated to secure the important object of a daily check on the accuracy of
the transactions of such an establishment. Under it no Stores can be issued
or appropriated without a requisition, or voucher, specifying its intended
appropriation, signed by a Foreman; and these vouchers are entered up daily,
or to the previous day. The Stores’ Ledger contains about 180 heads of account,

under one of which every article issued from the Store becomes a credit entry
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at a given price. One especial recommendation of this system, so maintained
is, that it admits of immediate verification, on unexpected visits, by any person
appointed to that office; whilst without it, the verification becomes tedious and
difficult (RAIL1110/269, Reports and Accounts, Feb., 1850)."

18484 EHIIZHURi X IC X o TEFE T L THRHASIAZEED Y 27 A1,
Wolverton TERH SN TEB) ., TNIEZD L) i OGO ST 5
H4DROEEZHRELTH72OICLIEREN TS, £D [V AT AD]
bE T, FkE, HNE. THRICL > TERSNBRENAHOMRE R
LIS, s heh) ., RASHZ) LRI 2. SO 0BEIGEIXEH,. &
HWVIEZDOHETIAER E NS FEHITIRITWISODEERM B2 H L THH . %
REIND L AEEEERITGOMIE TRLE SN DY AT LIZDOWTHEE)T
NREXZ L, FHBINIEGENANCL D, FHILZ2VERITO, BIEOMEE %
BOTVHIETHD, TN LI, BREIRZL LW, Wb DL 2,

Wright (X, Wolverton THRH SN TW5E Y AT A, FFICARE TG L AWIZL b
TERLOMIEZRDOTWL L) HT, BRI ATATHLEL, The T XTOHM
THRHATA L) IR—EL,

E 512, Wright i3, RO X ) ITREL T 5,

“To secure future accuracy, I would suggest the expediency of immediately
commencing a continuous Stock-taking, by Storekeepers, in every Department...
(RAIL1110/269, Reports and Accounts, Feb., 1850).

FFED2DIZ, FAE, T_TOHEFT T, Storekeepers (2 & 4 e L 7245 % Al
JEIZERMGT A 2 L 2 RET S,

Tl
IH

FRERIZOWTIL, Wright 13, BEREFORFET, UTO L) IZBEXTW 2,

“T have carefully examined, and have taken for verification those items which
you selected, amounting in the aggregate to more than half of the total value
of the Stock; and although I find discrepancies, some for and some against
the accounts, yet I am able to say that the balance of them is in favour of the

Inventory (RAIL1110/269, Reports and Accounts, Feb., 1850)."
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FERVREZITV, H%7c [BhER] PEAZHE ZMEEL 720 TIUIER O
BHOFFLULLE 2D W OPOEEIZOWTA—ED MR I N2 E D,
REEN SRS [13IEZ] VAMEBY)THLERRDLIENTE S,

Wright 13, AP THL OPDOR—FDHFEE LT ED . WEHIOKE R I 1EE ) E
ORELIZIZE L o2 i TV bsDTh b, BEREORKETIE. KEHEOIEED
HRESE AR S, Wright i ZSNG REFELOBIEEBY) THho7/z b RTWn 5,

4—6 EEREAHSEHTICLZIREEEREZOMK
B 018504 F b . BEEAEZIMEFEIMER S, U OBEARHEE 2D Coleman
DERAEPBRNENTEY . £ ZWREERDP LTI LHORBENIREINT VD, &6
2L BRED O, ISR oW oA 721 T L FE R T ORI EOBRAE LT
cZEDDD L. T HEM, REEFORKRIIE, LTO X )12, BEEROFEALESR
L7-HENEEHINSL & L D2, Coleman DEZ LINZ S5 N7z (RAIL1110/269, Reports
and Accounts, Aug, 1850)c Z D%, TIUIBEFLEINLEZ LIk o727,

Examined and Confirmed by

ABEL PEYTON
} Auditors.

RICHARD EARLE,
JAS. EDW. COLEMAN, Public Accountant.

EHIZZEOFM, 1850FETHI S . BEARSEHEZE MR S, BRABIRMF I N T W
LoD, BEHEFIZIE, Coleman SRAEFZMAEL 722 &, LEHIE Wright 28 T30

T180ETH S . BEAESHEEMIMER SN, BRFERASN T ZWwIThE D, 22121k, Coleman
MWPREE T MGEEL 722 & 4 Wright A LS OFEBEOMEIZT-722 & S HITHEBESEO G
DHEENRERIRE THFF SN TV A Z EDVRENT WA (RAIL1110/269, Reports and Accounts, Feb.,
1851)c Z D%, BEEAMGIREE L. B TIE 2w, HEIER S L., TONEIX, EI2, ERPHIT
PN HMOEHEDO IS ZIKET L D& oz BERRMEHRIMER S NBIZIE, & 22
BEDBEZD T SITze ZTI2IE Coleman D FEF L STV iRV, — 5T, BEREHREEINER S
Lo 2BIZid, REEORBIC, BEEIN LW LEICHRIT T, BEKROESY, i1z T Coleman
DEZLD R ENTWS (RAIL1110/269, Reports and Accounts, Aug., 1852 to Feb., 1857)

18574, Coleman (.COLEMAN, Turguard, Yourgers & Co. & i%3Z L . L&NWR @ public accountant
% 18664 F Tl 720 2L, Price Holyland & Waterhouse & 72 - 72 (Edwards (1985), p.38) o
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DO E T o722 LR, WEHEEOEEIEETRELIRETHEE SN TWD 2 LAUR
ENTWw5b (RAIL1110/269, Reports and Accounts , Feb., 1851)

5 sbHUIC

AR TIE L&NWR 725, 18494, WEEAEATZHRHA L, &512b &) EFLH, B
BOREEERIZ BN THNREEI RIS L 2R A EA LT 2T L7z

L&NWR &, BUZ BT 2 HEH IO LFE L TR EZF, Tho 2Bk 572012,
18494F, travelling inspector D& % ifam LIGD ., 7oL T, INERET LI EIIR-
770 FNLIRE, BT E 4 TlL, travelling inspector OFEEDEE T 1, EAER % 55 L.
BleA SR W g 2 A L 7ok & BRI 2 SAA b RS I 2o T b s Sz,
R737C. travelling inspector DA DL 1L, HHOEEZBE S TOELRMEFIHLE 2 D),
S5, MR 20% B2 5 X 9127 5 & | travelling inspector 1B &0 TH 5,

—7J7 T, L&NWR (&, 18494E11H . $REEE X § 2 BRI T 272012, REH
FOHE L EEOMAEL AL, A& OMAEIZOWT, AdaEHEO Coleman DZIE%
2T B LT L7z BBRIEWZ L2, Coleman 1, 2Ok &, REHFOMAEOHR % ik
RBHN BAE 2 ABEF O EIZOWTREL Tz, B OEHAHEK ST
WD T, EMRPIEEIMERENDL EEZT-OTHAH . ZD%. Coleman 1E, BEFL
bz, PHEEEZIFETT) L) 12% 72

Matthews (2006) (&, 1 ¥V ZFESFIXI8804F F CICHNEEEANZRRHAT A L)1
o7z L EiR L, Edwards (1985) 13, L&NWR 2%, KROREH 0T 5 FEx % LK
THOICKFEBZEM L. BEERREFORHASC/HBAE LoZROBEA L 20—
Tholb, T2 IIBERFIGHEMALEZIAT LR TH L EERL Tz,

L&NWR Tid. 18494EEEIC. BROBISH SN L Z AT 572012, travelling inspector
AR S, BEAEZERIES ICHREHH S, EhEiTbE, fRkeBHOEALRE
KTHESEDL L) 12 o720 T Matthews (2006) DGR L D 304F, v, 7z
721, B S OMEOGIE, T, BUICBIT2HHENELTH -7z, 7% & 1850
FERET, LHIIBITL2HEEOKEOMAEIIN R E SN T h o,

—77T, [A C18494FE, L&NWR Tid, BEABRMEZFVER S NGO 720 RRDBREE
FEICKT L CTEER 2 Fio T ). TNERKT 272012, FHBREHE Lo %5215 T
A SN, O OBAFEL RN SN, RZL T S OREORKRIZ. REEDH L
WIITEEOKEIZIZIZIEL VW EW) D TH o7z, 72721, HIGHFIRMA Sz A3
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SRtEBIUOHEOERE TR, BREARTICBIT 2HEDZESE T 5 WEHER O
HE, R A2 BIT 5 Storekeepers DR E . fEM OB LRILE I H OMENRE SN
TBY, 2FD, TIITIFNEEENZERDEEN Tz, HBEEO L&NWR TlE 72,
PRIEEE O TOWNEBER S AT ZFEHIN T hh ol o0 BRRBRICHERE &
Hi9 % storekeeper IIXEEINTE LT, TOMED VAT A E[HEIN TR D272,
LENWR IZBWTHETH > 720id, REHELOBMEOILES L) L LA, R THIC
BUZBEAERPTEEONETH ), oML EMT AR BEOMHITH-720 TD
Z DI DREA AEEICIZ L (EN TV S,

Z D%, L&NWR OREHEEA L, BEAEEARARF LI Lo TREITITONS &9
270 BEAEREGEE D IS, MERENDL L) ICh b L. 2d, REH EOKIHE
DEIE, BARBICIZERD S OFXHOESHEOEIEICE T 2MAEOMEIZ % 572, 22121
N R ERIIA O R ko7,
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